Market Entry Game

Entrepreneur

In this game, you will be playing the role of an entrepreneur who has to choose whether to enter into new markets.  Entering a new market can be highly profitable if you do well.  On the other hand, if competition is too tough, you may lose money.  You will be making a number of choices about market entry in a variety of different kinds of markets.

For participating in this game, you will receive a $10 base payment.  In addition, you can earn points in each round of the game.  At the end of the game, three of the rounds will be randomly selected and your points from those three rounds will be averaged.  You will be paid $1 for every point you have earned.  This amount will be added to (or, if you lost points, subtracted from) your $10 base payment.  

You may not communicate verbally or in writing with any other of the participants playing the game.  If you attempt to communicate with other players in any way you may be disqualified from participating.  

You will be playing multiple rounds of the game.  Each round, market rankings will be determined in one of two ways.  In some rounds, the rankings of all entrants will be determined based on performance on a trivia quiz.  In other rounds, all entrants will be ranked randomly.  In all rounds, the payoffs will be according to this table:

	Your Rank
	Point payoff

	1st
	14

	2nd
	10

	3rd
	5

	4th
	-10

	5th
	-10

	6th
	-10

	7th
	-10


The top 3 people who enter the market will each earn points.  Higher-ranked entrants will earn more, according to the table above.  If more than 3 people enter the market, those ranked below 3rd will lose 10 points each.  You may always choose to stay out of the market; staying out means you neither gain nor lose anything.
Entrepreneur ID _______

BFB - S1
Ranking System:  Trivia Quiz

	
	
	Answers

	1.
	Who was the first president of the United States?
	

	2.
	How many inches are there in a foot?
	

	3.
	What does MTV stand for?
	

	4.
	On what continent is the country of Egypt?
	

	5.
	What is the most widely spoken language in the US, after English?
	

	Tiebreaker: What is the height of the Eiffel Tower (in feet)?
	


Do you choose to enter the market and compete or do you choose to stay out?  

    

 Enter new market


 Stay out
Entrepreneur ID _______

BFB - S2
Ranking System:  Trivia Quiz

	
	
	Answers

	1.
	What was the first name of the Carnegie who founded the Carnegie Institute of Technology?
	

	2.
	How many states are there in the United States?
	

	3.
	In which month is Thanksgiving celebrated in the United States?
	

	4.
	Harrisburg is the capital of what US state?
	

	5.
	On what continent is the country of France located?
	

	Tiebreaker: How many films did Alfred Hitchcock direct?
	


Do you choose to enter the market and compete or do you choose to stay out?  

    

 Enter new market


 Stay out
Entrepreneur ID _______

BFB - S3
Ranking System:  Trivia Quiz

	
	
	Answers

	1.
	Which American civil rights leader gave a famous speech in which he repeated the lines, "I have a dream …"
	

	2.
	What American director was behind the movies, A.I., E.T., Minority Report, Saving Private Ryan, and Jurassic Park?
	

	3.
	What is the name of Pittsburgh's professional hockey team?
	

	4.
	What Pennsylvania city is know for being at the confluence of the Allegheny and Monongahela Rivers
	

	5.
	What country lies directly north of the United States?
	

	Tiebreaker: How many member states are there in the United Nations?
	


Do you choose to enter the market and compete or do you choose to stay out?  

    

 Enter new market


 Stay out
Entrepreneur ID _______

BFB - S4
Ranking System:  Trivia Quiz

	
	
	Answers

	1.
	What American became the first person to ever win the Tour de France 6 times?
	

	2.
	Paris is the capital of what country?
	

	3.
	In what large US city is the famous Times Square located?
	

	4.
	Where in the human body is the cerebellum located?
	

	5.
	What famous act of military aggression by Japan happened on Dec 7, 1941 that brought the United States into World War II?
	

	Tiebreaker: How many men signed the Declaration of Independence?
	


Do you choose to enter the market and compete or do you choose to stay out?  

    

 Enter new market


 Stay out
Entrepreneur ID _______

BFB - D1
Ranking System:  Trivia Quiz

	
	
	Answers

	1.
	In what European city would you find the famous Tivoli Gardens?
	

	2.
	Truth or Consequences is a city in what U.S. state?
	

	3.
	What company's research and development lab was once known as the "House of Magic?"
	

	4.
	What is the largest moon of Saturn?
	

	5.
	What African country lies directly south of Egypt?
	

	Tiebreaker: In the 2000 U.S. Census, what was the population of Walla Walla, Washington?
	


Do you choose to enter the market and compete or do you choose to stay out?  

    

 Enter new market


 Stay out
Entrepreneur ID _______

BFB - D2
Ranking System:  Trivia Quiz

	
	
	Answers

	1.
	Thomas Hooker is associated with the founding of which of the thirteen American colonies?
	

	2.
	Who is the only U.S. president to have served two non-consecutive terms in office?
	

	3.
	In Quentin Tarrantino's Resevoir Dogs, what is the alias of the man who is revealed to be an undercover police officer?
	

	4.
	In The Odyssey, who was the son of Ulysses (Odysseus)?
	

	5.
	Who was voted Time magazine's Man of the Year in 1938?
	

	Tiebreaker: What is the land area of Morocco (in square kilometers)?
	


Do you choose to enter the market and compete or do you choose to stay out?  

    

 Enter new market


 Stay out
Entrepreneur ID _______

BFB - D3
Ranking System:  Trivia Quiz

	
	
	Answers

	1.
	Blues musician Huddie Ledbetter is better known by what name?
	

	2.
	What make and model of car holds the record for being the most widely produced car in the world?
	

	3.
	Laudanum is a form of what drug?
	

	4.
	Who was the president of Indonesia, as of August 2002?
	

	5.
	What is the capital of Nepal?
	

	Tiebreaker: Approximately how many pieces of art did Pablo Picasso create during his lifetime?
	


Do you choose to enter the market and compete or do you choose to stay out?  

    

 Enter new market


 Stay out
Entrepreneur ID _______

BFB - D4
Ranking System:  Trivia Quiz

	
	
	Answers

	1.
	Which team won the first NBA Draft Lottery?
	

	2.
	The Nobel Prizes are awarded in what two cities?
	

	3.
	Dr. Faustus is best known for selling what item?
	

	4.
	What two South American countries are land-locked?
	

	5.
	Pro football announcer John Madden coached which team to a Super Bowl victory?
	

	Tiebreaker: How many consecutive weeks did the Pink Floyd album Dark Side of the Moon spend on the billboard music charts?
	


Do you choose to enter the market and compete or do you choose to stay out?  

    

 Enter new market


 Stay out
Entrepreneur ID _______

BFB - R1
Ranking System:  Random Ordering

	In this round, everyone that enters the market will be ranked randomly.  Each entrepreneur will be assigned a random number between 0 and 5.




Do you choose to enter the market and compete or do you choose to stay out?  

    

 Enter new market


 Stay out
 Entrepreneur ID _______

BFB - R2
Ranking System:  Random Ordering

	In this round, everyone that enters the market will be ranked randomly.  Each entrepreneur will be assigned a random number between 0 and 5.




Do you choose to enter the market and compete or do you choose to stay out?  

    

 Enter new market


 Stay out
 Entrepreneur ID _______

BFB - R3
Ranking System:  Random Ordering

	In this round, everyone that enters the market will be ranked randomly.  Each entrepreneur will be assigned a random number between 0 and 5.




Do you choose to enter the market and compete or do you choose to stay out?  

    

 Enter new market


 Stay out
 Entrepreneur ID _______

BFB - R4
Ranking System:  Random Ordering

	In this round, everyone that enters the market will be ranked randomly.  Each entrepreneur will be assigned a random number between 0 and 5.




Do you choose to enter the market and compete or do you choose to stay out?  

    

 Enter new market


 Stay out
Entrepreneur ID _______

BFB - QT
	1. How many people total do you think will enter the market this round?  Include yourself in this figure if you chose to enter.  
	
	

	
	
	

	2. What percentage of the other six entrepreneurs in this round do you think will score higher than you will (regardless of whether anyone enters)?
	
	

	
	
	

	3. How many questions (out of 5) do you think you got correct this quiz?
	
	

	
	
	

	4. How many questions (out of 5) do you think the average participant will get correct this round?
	
	

	
	
	

	5. If you chose to enter the market this round, what rank do you think you will get?
	
	


Entrepreneur ID _______

BFB - QR
	1. How many people total do you think will enter the market this round?  Include yourself in this figure if you chose to enter.  
	
	

	
	
	

	2. What percentage of other people in this round do you think will score higher than you will (regardless of whether anyone enters)?
	
	

	
	
	

	3. What score (out of 5) do you think you will get this round?
	
	

	
	
	

	4. What score (out of 5) do you think the average participant will get this round?
	
	

	
	
	

	5. If you chose to enter the market this round, what rank do you think you will get?
	
	


31

